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e e % Market Summary
SENSEX 48732.6 418 0.09 The benchmark indices lost nearly 1% last week as global selloff dampened
NIFTY 14677.8 (18.7) 013 sentiments on the Street, although improvement in the Covid situation helped
SGX NIFTY* 14760.2 42.8 0.29 contain downside pressure.
DOW Jones 34382.1 360.7 1.06
S&P 4173.9 61.4 1.49 On the earnings front, more than 170 companies are slated to release their March
Nasdaq 13430.0 305.0 2.32 quarterly numbers, including prominent names like Bharti Airtel, Tata Motors, SBI,
FTSE 7043.6 80.3 1.15 Shree Cement, Hindalco, Federal Bank and IOC. Investors would also eye the
CAC 6385.1 96.8 154 Wholesale Price Index-based inflation data to be announced on Monday.
SD::;ghai Composite* 1?;;?3 2;;(1) i:i Asian shares edged cautiously higher on Monday catching the tailwind _from a
bounce on Wall Street and ahead of what are expected to be upbeat readings on
Nikkei™ 27753.8 (330.6) -118 the Chinese economy, though any disappointment could quickly chill the mood.
Hang Seng* 28127.1 99.6 0.36
*As at 8.00 am MSCl's broadest index of Asia-Pacific shares outside Japan firmed 0.2%, nudging

further away from a four-month trough hit last week. Japan's Nikkei gained 0.4%,
having also touched its lowest since early January last week. S&P 500 futures and

Most Active Call & Put Nasdagq futures were both flat, following Friday's rally.

Symbol Strike Price Ol (000) Chg (%)
15500CE 64115 561 Indian markets, meanwhile, eyed a strong start to the week amid a further fall in
NIFTY Covid cases with SGX Nifty ruling 43 points higher at 14,760.
NIFTY 14000PE 27377 314
A look at the stock-specific triggers that are likely to guide the market today: Bharti
Commodity Price Pts Chg (%) Airtel, Federal Bank, Colgate-Palmolive and Orient Cement are among 24 companies
NYMEX Crude (USD) 65.6 0.3 0.4 that are slated to post their March quarter results today.
Brent Crude (USD) 69.0 0.3 0.4
Gold (USD) 1851.3 139 0.7 Engineering and construction giant Larsen & Toubro (L&T) reported a 11.3 per cent
. YoY rise in consolidated net profit at Rs 3,820.16 crore for March quarter 2020-21 on
Silver (USD) 2775 0.39 141 the back of higher revenue from operations.
Copper (USD) 467.55 2.1 0.45
Cotton (USD) 83.25 0.82 0.99 Macro N ews
Power consumption grows nearly 19% in 1st fortnight of May: Govt data
Currency Value Pts Chg (%) Power consumption in the country grew by around 19 per cent in the first fortnight
USD/Rupee 73.26 0.03 0.04 of May to 51.67 billion units (BU) over the same period last year, showing recovery
Euro/Rupee 88.93 0.05 0,05 in industrial and commercial demand of electricity, according to the power ministry
Pound/Rupee 103.18 -0.04 0,04 data. Power consumption in the first fortnight of May 2020 was 43.55 BU. The
power consumption in the entire month of May last year was 102.08 BU. During the
USD/Euro .21 011 -0.10 first fortnight of May this year (from May 1 to 14), peak power demand met or the
Dollar Index 90.39 0.07 0.08 highest supply in a day touched the highest level of 168.78 GW (on May 6, 2021)
and recorded growth of over 15 per cent over 146.54 GW (peak met) recorded in
Indicators Value Pts Chg (%) the same period in 2020 (on May 13, 2020).
CBOE VIX 18.8 -4.3 -18.7
India VIX 20.3 0.2 0.9 Ahead of kharif sowing season, govt allows free import of 3 types of pulses
To keep retail prices from rising further, the central government on Saturday
allowed free import of tur, urad and moong. The move, after a gap of three years,
Indicators Value Bps chg comes weeks before start of sowing for the kharif season. Sources said imports of
all these three types of pulses had been put under a non-restricted list as their
India 10-Yr Yield 5.99 -2.4

retail prices had soared in the past few weeks due to low stock levels with traders.
US 10-Yr Yield 1.62 -4.0 The import consignments have to be cleared before November 30 this year; no
imports shall be allowed after that, according to an official notification.

rade Statistics BSE NSE F&O|
Turnover (INR Crs) 6020 85254 2540178 Sales of AC, other cooling products again hit by pandemic in peak season
Advance (Nos) 10 15 NA For the second consecutive year, sales of air conditioners (ACs) and refrigerators
Declines (Nos) 20 34 NA have been hit durir}g .the peak season of April and. May dl..le to the localised
Unchanged o 1 NA lockdowns and restrictions on account of surging Covid cases in the country. The

pandemic situation has forced companies to recalibrate their target and go for pre-
Covid (2019) sales number without being too aspirational.
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Institutional Activity

Flis (INR Crs)
Buy
Sell
Net
DIl (INR Crs)
Buy
Sell
Net

Fll Derivative Statistics

Cash

14-May-21

5856.40
8464.25
(2607.85)

5444.16
4830.90
613.26

Particulars Buy (INRCrs) Sell (INRCrs) Ol (Nos)
INDEX FUTURES 5755.18 6310.89 117729
INDEX OPTIONS 688334.24 678081.32 816526
STOCK FUTURES 13442.35 15921.87 1396569
STOCK OPTIONS 15775.92 16087.44 216717
Total 723307.69 716401.52

Gainers & Losers Price
Gainers (INR)

ASIANPAINT 2772.00

UPL 742.90

ITC 213.05
NESTLEIND 17210.25

LT 1414.50

Losers (INR)

COALINDIA 146.70
TATASTEEL 1130.05
TATAMOTORS 312.60
HINDALCO 383.05
INDUSINDBK 891.00
Sectoral Performance Value Pts
S&P BSE Small Cap 22200.54 -265.74
S&P BSE Mid-Cap 20507.79 -237.01
S&P BSE Auto 22031.17 -455.65
S&P BSE BANKEX 36599.91 -299.66
S&P BSE Capital Goods 21334.30 130.87
S&P BSE FMCG 12990.42 254.90
S&P BSE Healthcare 24090.62 -293.33
S&P BSE IT 26131.56 -212.34
S&P BSE Metals 18777.06 -703.92
S&P Oil & Gas 15583.33 -269.15

12-May-21

5312.00
6572.59
(1260.59)

5372.26
6076.62
(704.36)

Chg (%)

8.44
7.41
4.82
2.95
2.11

-4.43
-4.16
-4.11
-3.95
-2.80

Chg (%)
-1.18
-1.14
-2.03
-0.81

0.62
2.00
-1.20
-0.81

-3.61
-1.70
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Key News

L&T Q4 consolidated net profit up 3% to Rs 3,293 crore on higher
revenues

India’s largest engineering and construction firm Larsen & Toubro (L&T) on
Friday reported a consolidated net profit of Rs 3,293 crore for Q4, up 3 per
cent year-on-year (YoY) on higher revenues and surge in other income. The
reported net profit was higher than Bloomberg consensus estimate of Rs
3,042 crore, despite the 116 per cent YoY jump in tax expenses to Rs 2,087
crore. In Q4, net sales at Rs 48,088 crore, up 8.7 per cent YoY, were slightly
lower than expectations of Rs 48,602 crore. Sequentially, revenues jumped
35 per cent. “The revenue growth on a YoY basis was evidencing return to
pre Covid levels of activity. The international revenues at Rs 15,851 crore
constituted 33 per cent of the total revenue.

Cipla Q4 profit up 73% at Rs 412 cr, total revenue at Rs 4,606 cr

Drug major Cipla on Friday posted 73 per cent rise in consolidated net
profit at Rs 412 crore for the fourth quarter ended March 31, 2021 on the
back of robust sales across markets. The Mumbai-based firm had reported
a net profit of Rs 238 crore in January-March 2019-20. Total revenue from
operations rose to Rs 4,606 crore as compared with Rs 4,376 crore in the
same period of 2019-20, Cipla said in a regulatory filing. For the entire
2020-21 fiscal year, the drug maker reported a consolidated net profit of Rs
2,389 crore as against Rs 1,500 crore in the previous year.

Welspun India Q4 net surges 48%, announces Rs 200 crore share buyback
Welspun India on Friday reported a 48.3 per cent jump in consolidated net
profit to Rs 134.34 crore in the fourth quarter ended March 2021, helped
by higher income. The company had posted a net profit of Rs 90.59 crore in
the year-ago period. The total income during the quarter under review
stood at Rs 2,173.56 crore as against Rs 1,664.46 crore in the
corresponding quarter a year ago, Welspun India said in a regulatory filing.
The company, in a separate filing, said its board has approved buyback of
equity shares by the company at a price of Rs 120 per equity share for an
aggregate amount of Rs 200 crore, representing 6.36 per cent of the total
paid-up equity share capital and free reserves from the shareholders of the
company on a proportionate basis.

Truck rentals on key trunk routes down by further 5-7% in past fortnight
Truck rentals on key routes have fallen by another 5 to 7 per cent in the
past 15 days, reflecting a slowdown in the overall economic activity as a
deadly second wave ravages the country. This comes on back of a sharp
decline in the factory output and pandemic-induced restrictions in various
states, according to the freight rate data released by Indian Foundation of
Transport Research and Training (IFTRT) on Sunday. The New Delhi-based
think-tank warns of a long road to recovery for the road transport sector as
Covid-19 makes deeper inroads in the hinterlands.

Cholamandalam Financial's standalone fourth quarter net at Rs 31.97
crore

Cholamandalam Financial Holdings Ltd has reported a standalone profit of
Rs 31.97 crore for the quarter ending March 31, 2021. The city-based
Murugappa Group company registered standalone profit of Rs 25.36 crore
during the corresponding quarter last. For the year ending March 31, 2021,
standalone profits stood at Rs 21.71 crore against Rs 83.33 crore a year
ago. The standalone total income for the quarter under review grew to Rs
50.74 crore from Rs 28.66 crore registered in the same quarter last fiscal.
For the year ending March 31, 2021, the standalone total income was Rs
58.14 crore against Rs 90.90 crore last year.
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts are bound by stringent internal regulations and also legal and statutory requirements of the
Securities and Exchange Board of India (hereinafter "SEBI") and the analysts' compensation are completely delinked from all the other companies and/or entities of Arete Securities Limited, and have no bearing whatsoever on any
recommendation that they have given in the Research Report. Disclaimer and Disclosures as required under SEBI (Research Analyst) Regulations, 2014: Arete Securities Limited (hereinafter refer as Arete Securities) and its affiliates are
engaged in investment banking, investment advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. Arete Securities is a SEBI registered securities broking Company having membership of NSE, BSE
& MSEI for Equity, Future & Option, Currency Derivatives segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved
securities broker with all the major Nationalised, Private and Co-operative banks, Corporate houses, Insurance Companies, Financial Institutions, Asset Management Companies and Provident Fund Trusts. Details of affiliates are
available on our website i.e. www.spasec.in

Arete Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock
Exchange/SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called "report") has been prepared by Arete Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be
neither advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through Arete Securities nor any solicitation or offering of any investment /trading opportunity
on behalf of the issuer(s) of the respective security (ies) referred to herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and
arrive at an informed trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.

The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we
would endeavour to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such
information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing busil may make ir decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and
reach different conclusion from the information presented in this report.

Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.

A grapﬂ of)daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the
price chart).

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Arete Securities or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is
inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes
without prior written approval of Arete Securities.
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